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SHOW  ’83 
DON’T  BE 
LEFT  OUT 

By  James  K.  Brandt 
President,  GSNA 


It  has  been  said  that  after  having 
achieved  success,  one  should  not 
rest  but  build.  I  believe  that  this  is 
the  attitude  that  continues  to  make 
each  GSNA  convention  better  than 
the  last.  And  the  1983  convention 
should  prove  to  be  no  exception. 

The  host  club  for  this  year’s  con¬ 
vention  is  the  Ocean  County  Coin 
Club  founded  in  1970.  The  club,  with 
a  membership  of  125,  has  become 
the  most  active  club  in  the  state  and 
its  members  have  volunteered  to 
staff  the  GSNA  hospitality  room 
Iqcated  adjacent  to  the  bourse.  The 
hospitality  room  will  be  open  Friday, 
Saturday  and  Sunday  to  members 
who  wish  to  relax  and  enjoy  some 
light  refreshments.  In  addition, 
audio  visual  programs  will  be  shown 
on  a  regular  basis. 

The  bourse,  with  a  record  number 
of  133  dealers,  will  open  to  the 
public  on  Thursday  at  3:00  P.M.  The 
official  ribbon-cutting  ceremonies 
will  not  take  place  until  Friday  at 
11:00  A.M.  Thursday  evening  the 
Israel  Numismatic  Society  of  South 
Jersey  will  hold  its  annual  dinner 
meeting  which  will  feature  a  guest 
speaker  and  the  installation  of  of¬ 
ficers  for  the  new  year. 

Throughout  the  weekend,  Kurt 
Krueger  will  be  conducting  the 
GSNA  auction. 

Doug  Moore,  exhibit  chairman  is 
expecting  a  record  turnout  of  ex¬ 
hibitors  -  each  competing  for  the  Val 
Pasvolsky  “Best  in  Show”  award. 
While  the  judges  will  be  choosing 
the  “Best  in  Show”  award,  all  con¬ 
vention  attendees  will  be  able  to 
participate  in  choosing  the  People’s 
Choice  award  by  casting  a  vote  for 
their  favorite  exhibit. 

A  shopping  trip  to  Philadelphia  is 
scheduled  for  Saturday  at  10  AM. 
Those  who  remain  behind  will  be 
able  to  attend  the  various  club 
meetings  taking  place  throughout 
the  day.  Included  will  be  the  Early 
American  Copper  Collectors,  the 
New  Jersey  Exonumia  Society  and 
the  PAK  Jefferson  Nickel  Club  col- 

Continued  On  Page  4 
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83  BETTER  THAN  EVER 


Continued  From  Page  3 

lectors.  For  the  young  collectors 
there  will  be  the  YN  Program  which 
will  again  be  chaired  by  Larry  Gen¬ 
tile,  Sr. 

Saturday  afternoon  the  Educa¬ 
tional  Forum  will  feature  Q.  David 
Bowers,  ANA  Vice  President  and  Dr. 
Dexter  Seymour.  As  in  the  past,  a 
special  wooden  flat  has  been 
prepared  and  will  be  given  to  those 
in  attendance.  Over  the  years,  the 
wooden  flats  have  become  cherish¬ 
ed  convention  souvenirs,  since  the 
only  way  to  obtain  one  is  to  attend 
the  forum. 

Finally,  the  weekend  of  activities 
will  culminate  with  the  Award’s 
Breakfast  on  Sunday  morning.  Ex¬ 
hibitors,  club  representatives, 
members  and  guests  will  be  present 
for  the  presentation  of  awards,  in¬ 
cluding  the  Val  Pasvolsky  “Best  in 
Show”  award.  Last  year  the  break¬ 
fast  had  to  be  moved  to  the  Exhibit 
Hall  to  accommodate  the  record 


number  of  120  people.  I  hope  we  will 
be  able  to  surpass  that  figure  this 
year. 

As  the  numismatic  market  con¬ 
tinues  to  come  alive  with  activity 
and  the  collector  once  again  enters 
the  marketplace,  I  look  forward  to 
the  biggest  and  best  GSNA  conven- 
tio  ever.  Don’t  be  left  out.  Plan  now 
to  attend  YOUR  state  convention. 


CONVENTION  COMMITTEES 


Stephen  R.  Taylor 
Archie  A.  Black 
Paul  Pfeil 
Stephen  R.  Taylor 
William  H.  Horton, 


Jr. 


General  Chr. 
Regis.  Chr. 
Bourse  Chr. 
Security  Chr. 
Breakfast 


&  Hospitality  Chr. 
Douglas  A.  Moore  Exhibits  Chr. 
Dennis  B.  Tilghman  Publicity  Chr. 
James  J.  Brandt  Educational 

Forum  Chr. 

Joe  Clay  Photo  Contest  Chr. 

Lawrence  J.  Gentile,  Sr.  Y.N. 

Program  Chr. 
Dennis  B.  Tilghman  Photographer 


NORTHERN  VALLEY  TREASURER  HONORED 


Long-time  member  C.  Edwin 
Aldrich  was  presented  with  the  Ed¬ 
ward  J.  Black  Award  at  the  17th  An¬ 
niversary  Dinner  held  in  March. 

He  was  the  eighth  member  to 
receive  this  award,  which  is  given 
each  year  to  honor  the  member 
selected  for  his  outstanding  work  in 
“furthering  the  cause  of 
numismatics.” 


Aldrich  has  been  treasurer  of  the 
club’s  annual  coin  show  since  its 
founding  in  1975. 

He  has  also  served  the  club  con¬ 
tinuously  in  other  elected  and  ap¬ 
pointed  posts. 

At  the  twice-annual  club  auction 
held  in  April,  61  of  72  lots  were  sold. 

Sixteen  went  to  minimum  bid  and 
the  others  were  above  minimum. 
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V  NUMISMATIC 
ASSOCIATION 

Print  Name _ 


Home  Address  . 


APPLICATION  FOR  MEMBERSHIP 

(INDIVIDUAL) 


_  Occupation 
Phone  _ 


Mailing  Address 
City _ 


Phone 


Numismatic  Membership  ANA,  No. 
Sponsored  By  _ 


. State 


..Zip  Code 


Signature _ 

Individual  Membership  $5.00  Club  Membership  $10.00  Junior$3.00 

Life  Member  $100.00  Club  Life  Membership  $200.00  Associate  Member  $1.00 

Application  Fee  Must  Accompany  This  Application 
Paul  Pfeil,  Corresponding  Secretary,  14  Roosevelt  Dr.,  Ogdensburg.  NJ  07439 


Convention  Medal 


Medal 

Winner 

The  1983  G.S.N.A.  Convention 
Medal  Design  Contest  was  won  for 
the  second  consecutive  year  by 
Junior  member,  Nancy  Black,  No. 
J-644. 

Miss  Black,  13  year  old  daughter 
of  GSNA  Past  President  Archie  A. 
Black,  was  also  the  recipient  of  the 
1982  Medal  Contest  award  at  last 
year’s  G.S.N.A.  convention. 

A  panel  of  impartial  judges  chose 
the  winning  entry  during  the  March 
12th  Bergen  County  Coin  Club  show 
at  Paramus,  N.J. 

The  colorful  3-inch  cloisonne  1983 
medal  depicts  New  Jersey’s  state 
flower  and  state  bird,  the  purple 
violet  and  the  golden  finch. 

Both  the  1982  &  1983  medals  will 
be  offered  at  the  Cherry  Hill  conven¬ 
tion  site  for  $3.50  each.  Persons  not 
planning  to  attend  the  June  23rd 
through  26th  show  at  the  Cherry  Hill 
Hyatt  may  order  either  medal,  via 
the  U.S.  mail,  at  $5.00  each, 
postpaid.  Write  to:  G.S.N.A.  Medal 
P.O.  Box  248,  Brick,  NJ  08723. 


INVITE 
A  FRIEND 
TO 
THE 

CONVENTION 
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GSNA  CONVENTION  SCHEDULE 

Programs  at  Registration  Desk 

Wednesday,  June  22,  1983: 

3:00  -  9:00  PM  Auction  Lot  Viewing . Salem  Room 

Thursday,  June  23,  1983: 

9:00  AM  Auction  Lot  Viewing . Salem  Room 

12  Noon  Bourse  Area  Open  to  Dealers . Regency  Ballroom 

3:00  PM  Bourse  Area  Open  to  Public 

6:30  PM  Israel  Numismatic  Society  of  S.  Jersey  Dinner  ....  Resorts  Room 

7:30  PM  Auction  -  First  Session . Somerset  Room 

8:00  PM  INSJ  Meeting . Resorts  Room 

Friday,  June  24,  1983: 

9:00  AM  Auction  Lot  Viewing . Salem  Room 

9:00  AM  Bourse  Area  Open  to  Dealers . Regency  Ballroom 

9:00  AM  Exhibit  Area  Open  to  Exhibitors 

11:00  AM  OFFICIAL  CONVENTION  OPENING  CEREMONIES 

11:00  AM  Bourse  and  Exhibit  Area  Open  to  Public 

12  Noon  -  3:00  PM  GSNA  Hospitality  Room  Open . Burlington  Room 

7:00  PM  Bourse  and  Exhibit  Area  Closed 

7:30  PM  Auction  -  Second  Session . Somerset  Room 

7:30  PM  Trip  to  Atlantic  City 

Saturday,  June  25,  1983 

9:00  AM  Auction  Lot  Viewing . Salem  Room 

9:00  AM  Bourse  Area  Open  to  Dealers . Regency  Ballroom 

10:00  AM  Spouses  Shopping  Trip  to  Philadelphia 

10:00  AM  Bourse  and  Exhibit  Area  Open  to  Public 

10:00  AM  -  2:30  PM  Young  Numismatists  Program . Garden  State  Room 

11:00  AM  GSNA  Public  Meeting . Somerset  Room 

12  Noon  -  3:00  PM  GSNA  Hospitality  Room  Open . Burlington  Room 

1 :00  PM  EAC  (Early  American  Coppers)  Meeting . Ventnor  Room 

1 :30  PM  Auction  -  Third  Session . Somerset  Room 

1:30  PM  NJES  (New  Jersey  Exonumia  Soc.)  Meeting . Margate  Room 

3:00  PM  GSNA  Educational  Forum . Garden  State  Room 

7:30  PM  PAK  Jefferson  Nickel  Meeting . Cherry  Hill  Room 

8:00  PM  Bourse  and  Exhibit  Area  Closed 

Sunday,  June  26,  1983: 

9:00  AM  GSNA  Awards  and  Club  Representatives  Breakfast .  .  Exhibit  Hall 

10:00  AM  Bourse  and  Exhibit  Area  Open  to  Public 

12  Noon  -  3:00  PM  GSNA  Hospitality  Room  Open . Burlington  Room 

2:00  PM  Exhibits  May  Be  Removed 

4:00  PM  Bourse  and  Exhibit  Area  Closed 
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Garden  State 
Numismatic  Association 

ANNUAL  PICNIC 


JULY  30,  1983 
11:00  AM 

PLACE:  Schooley’s  Mountain  County  Park,  Morris  County,  New  Jersey 

Directions: 

From:  interstate  80  to  Rte.  287  South  to  Exit  18  for  Rt.  206  North.  Then  follow 

directions  below. 

From:  Turnpike  to  Exit  10  to  Rte.  287  North  to  Exit  18  for  Rt.  206  North.  (Bed- 

minster  Exit)  Then  follow  the  directions  below. 

From:  Garden  State  Parkway  to  Rt.  287  North,  then  Route  206. 

Follow  Rt.  206  to  Chester  Boro,  travel  West  on  Rt.  24  approx.  5  miles.  Look  for  the 
Long  Valley  Rescue  Squad  building  on  your  right.  Turn  right  onto  Schooley’s  Mt. 
Road  just  past  the  Rescue  Squad  building.  Proceed  on  Schooley’s  Mt.  Road,  less 
than  a  quarter  of  a  mile  turn  right  onto  Camp  Washington  Rd.  -  the  Park  will  be  on 
your  right. 
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MEDALS 

AVAILABLE 

At  the  recent  Metropolitan  New 
York  Numismatic  Convention  held 
in  New  York  City  the  New  Jersey 
Numismatic  Society,  one  of  the  host 
clubs,  had  a  high  relief  medal  struck 
to  commemorate  the  Society’s  50th 
Anniversary.  The  obverse  features  a 
horse’s  head  and  a  plow  similar  in 
design  to  those  that  appear  on  the 
New  Jersey  colonial  cents.  The 
reverse  has  the  year  and  the 
Metropolitan  New  York  logo  of  a 
woman  looking  at  a  coin.  The  medal 
was  struck  by  the  Medallic  Art  Com¬ 
pany  of  Danbury,  Conn.  There  were 
only  61  bronze  and  24  nickel  silver 
medals  struck.  The  remaining 
medals,  which  are  limited,  are 
priced  postpaid  at  $8.50  for  the 
bronze  and  $10.00  for  the  nickel 
silver.  A  few  .999  fine  silver  medals 
were  also  struck. 

For  more  information,  contact 
Harry  Rescigno,  NJNS  President, 
P.O.  Box  415  Newfoundland,  New 
Jersey  07435. 


Atlantic  City 

GSNA  SPOUSE 

GSNA 

VAN  TRIP 

CASINO  TRIP 

TO  PHILADELPHIA 

Leaves  Hyatt 

FRIDAY  JUNE  25th  -  7:30  PM 

Upon  Arrival  Claridge  Casino 

SATURDAY,  JUNE  26TH 

Leave  Hyatt 

RECEIVE: 

10:00  A.M. 

$10.00  CASH 

plus 

•  Philadelphia  Mint 

$10.00  FOOD  CREDIT 

•  Betsy  Ross  House 

plus 

•  Liberty  Bell 

$5.00  DEFERRED  CASH 

•  Franklin  Institute 

VOUCHER 

•  Christ  Church 

PLUS  —  Wines,  Cheeses,  Crackers 
served  on  bus  (compliments  of  GSNA) 

ROUND  TRIP  TICKETS  -  $8.00 

Limited  to  75  Passengers 

at  Registration  Desk 

ROUND  TRIP  —  $3.00 

Limited  to  49  Passengers 
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The  American  Gold  Coin  Exchange 


By  Ronald  Rayman 

Almost  exactly  one  year  ago,  on 
January  21,  1982,  official  opera¬ 
tions  began  in  New  York  City  for  an 
innovative,  organized  market  for 
public  trading  in  gold  coins.  It  was 
the  American  Gold  Coin  Exchange 
(AGCE).  Formed  as  an  operating 
subsidiary  of  the  American  Stock 
Exchange  (AMEX),  AGCE  offered 
for  the  first  time  a  centralized  gold 
coin  market,  with  its  own  trading 
floor,  in  which  investors  could  buy 
and  sell  gold  bullion  coins  through 
their  brokers  just  as  they  might 
stocks  or  bonds. 

The  American  Gold  Coin  Ex¬ 
change  began  with  high  hopes. ..but 
there  were  those  who  said  the  con¬ 
cept  would  never  work,  that  gold 
coins  were  already  easy  enough  to 
buy  and  sell  and  no  formal  market 
was  needed.  But  after  only  one 
year,  all  indications  point  to 
widespread  and  growing  accept¬ 
ance  of  the  American  Gold  Coin  Ex¬ 
change...  and  good  prospects  for 
financial  viability  as  well. 

The  AGCE  began  with  50  permit- 
holders  (costing  $500  per  year) 
representing  major  U.S.  brokerage 
houses.  To  stimulate  the  sale  of 
permits,  companies  purchasing 
them  in  the  first  three  months  were 
not  charged  transaction,  storage  or 
insurance  fees.  Initially,  the  coin 
exchange  handled  trading  in  only 
one  gold  coin  —  the  Canadian 
Maple  Leaf. 

Four  More  Gold  Coins  Added 

On  February  10,  1982,  the  AGCE 
added  trading  in  four  more  gold 
coins  —  the  Austrian  100  Corona, 
South  African  Krugerrand,  the  Mex¬ 
ican  50  peso,  the  Mexican  One 
Ounce.  These  four,  added  to  the 
Canadian  Maple  Leaf  already  in 
use,  made  up  the  principal  coins 
traded,  then  and  now,  on  the  Ex¬ 
change. 

In  the  first  few  months,  trading 
ran  to  only  around  200  coins  per 
week.  By  the  late  summer,  1982, 
however,  weekly  volume  averaged 
from  2,000  to  4,000  coins  per  week, 
with  a  one-day  high  of  over  2,000 
coins  traded.  Total  dollar  volume 
amounted  to  approximately  $6  mil¬ 
lion  worth  of  goid  bullion  coins 
traded  during  ACGE’s  first  six 
months  of  operation. 


How  does  one  purchase  gold 
coins  through  AGCE?  Simply  call 
your  invesment  broker  and  tell  him 
what  you  want.  He’ll  have  access  to 
a  quotation  machine  giving  the  bid 
and  offer,  open  and  high,  low,  and 
last  price  quotes  for  each  type  of 
gold  coin  traded,  as  well  as  volume 
for  each.  Quotes  are  firm  for  a 
minimum  of  five  coins  up  to  a  max¬ 
imum  of  100  coins.  Your  order  will 
be  placed  through  existing  order 
systems,  with  a  confirmation  sent 
to  you.  Broker  fees  vary  somewhat, 
but  generally  run  3-5%  of  the  cur¬ 
rent  bullion  value  of  the  coins 
bought  or  sold.  Short  selling  and 
use  of  margins  are  prohibited  by 
the  Exchange. 

All  coins  bought  on  the  Ex¬ 
change  are  delivered  to  the  Bank  of 
Delaware  which  acts  as  the  ex¬ 
change’s  depository.  Settlement 
for  purchases  takes  place  at  9:00 
A.M.  on  the  second  business  day 
following  the  date  of  trade.  You 
may  elect  to  leave  your  coins  in 
storage  at  the  bank  for  a  storage 
fee  which  includes  insurance 
against  loss,  theft,  or  damage.  Or 
you  may  have  your  coins  delivered 
directly  to  you.  Charges  for  delivery 
from  the  depository  are  $10  (for  fifty 
coins  or  less),  plus  COD  postage, 
insurance  and  sales  tax. 

So  long  as  the  coins  remain  on 
deposit  and  you  do  not  take  de¬ 
livery,  the  coins  are  sheltered  from 
state  sales  and  use  taxes  since 
Delaware  does  not  impose  such 
taxes.  Should  you  decide  to  have 
the  coins  shipped  directly  to  you  or 
to  some  other  depository  for 
storage,  you  may  be  subject  to 
taxes  levied  by  the  state/municipal¬ 
ity  where  you  take  possession  of 
the  coins. 

Sell  orders  are  executed  in  the 
same  fashion:  coins  held  by  the 
depository  are  simply  transferred  at 
that  point.  Coins  not  held  in  the 
depository,  however,  such  as  those 
held  by  individual  customers,  must 
be  sent  to  the  depository  by  regis¬ 
tered  mail,  at  customer  expense, 
for  authentification  and  inspection 
prior  to  sale. 

Should  You  Buy  Through  AGCE? 

Should  you  invest  in  gold  coins 
through  the  American  Gold  Coin 
Exchange.  That  of  course  will  de¬ 
pend  primarily  on  your  individual  in¬ 
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vestment  goals.  But  one  advantage 
of  investing  in  gold  coins  through 
the  Exchange  is  its  visibility  and 
the  fact  that  the  Exchange  is 
governed  by  strict  rules  that  protect 
investors.  An  individual  dealer  is 
likely  to  be  able  to  match  the  in¬ 
vestment  protection  offered  by  the 
American  Gold  Coin  Exchange.  Al¬ 
so,  when  the  time  comes  to  sell,  the 
Coin  Exchange  offers  an  instant 
market  at  prices  that  are  the  same 
for  all  sellers. 

According  to  AMEX  studies, 
most  buyers  on  the  gold  Exchange 
are  male,  white-collar  workers  over 
35  who  are  college  graduates  with 
annual  incomes  over  $25,000.  This 
“average”  buyer  holds  an  average 
of  13  coins.  And  while  this  profile 
holds  true  for  the  moment,  market 
research  reveals  that  gold  owner¬ 
ship  is  broadening  to  include  an  in¬ 
creasing  number  of  women  as  well. 

What  are  the  American  Gold 
Coin  Exchange’s  future  prospects? 
Although  interest  in  gold  exists  on 
a  broad  scale,  persuading  investors 
to  the  advantages  of  gold  coin  pur¬ 
chases  is  a  major  task  facing  the 
AGCE.  There  are  as  many,  if  not 
more,  gold  bears  as  there  are  gold 
bugs.  Brokerage  and  investment 
houses  are  not  universally  in  favor 
of  private  gold  ownership  and  some 
frankly  steer  their  clients  away  from 
gold  altogether. 

“Low  Profile”  Kept  in  First  Year 

During  its  first  year  of  operation 
the  AGCE  has  “low-profiled”  its 
operation,  choosing  to  establish  a 
solid  base  of  support  among  gold 
enthusiasts  rather  than  relying 
upon  heavy  media  promotions, 
which  officials  fear  might  turn  off 
potential  gold  buyers.  This  low-key 
approach  is  due,  at  least  in  part,  to 
AMEX’s  last  venture  of  this  type, 
the  ill-fated  American  Commodity 
Exchange. 

Beginning  in  September,  1978,  it 
had  traded  in  Ginnie  Mae,  Treasury 
Bill,  and  Treasury  Bond  futures,  but 
closed  less  than  two  years  later. 
Deliberate,  slow,  and  viable  growth 
seems  to  be  the  order  of  the  day  for 
the  AGCE,  at  least  for  the  time  be¬ 
ing. 

Officials  of  the  AGCE  do  not  an¬ 
ticipate  difficulties  like  those  which 
befell  the  earlier  AMEX  effort.  And 
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LAST  CALL: 


GSNA 


FOURTH  ANNUAL 
PHOTO  CONTEST 

to  be  held  at 

The  Annual  GSNA  Convention 
June  23,  1983 


Subjects  should  be 
numismatically  oriented, 
e.g.,  pictures  of  coins,  paper 
money,  candids  at  a  coin  show 
or  people  and  coins. 

The  Key  To  Winning  Is  To  Use 
Your  Imagination!! 


There  is  no  entry  fee ,  and  you  may  enter  as 
many  prints  as  you  wish.  You  do  not  have  to 
be  a  member  of  the  GSNA  to  enter.  Print  sizes 
may  be  as  small  as  3/2x31/2  and  no  larger  than 
8x10.  Color  or  black  and  white  -  sorry,  no 
slides.  Photos  submitted  in  previous  years' 
competition  are  ineligible. 

Entrant's  name,  address  and  phone  number 
must  appear  on  the  back  of  each  print  sub¬ 
mitted. 


DEADLINE  IS  JUNE  12,  1983  -  NO  EXCEPTIONS!!!! 

All  prints  will  be  on  display  at  the  8th  Annual  GSNA  Convention,  June  23, through  the  26th,  at  the  Hyatt  House, 
Route  70  Cherry  Hill,  New  Jersey  and  will  be  published  in  the  New  Jersey  Numismatic  Journal. 

IMPORTANT: 

ALL  PRINTS  BECOME  THE  PROPERTY  OF  GSNA 

AWARDS: 

BEST  OF  SHOW  -  Plaque 
1st  PLACE  COLOR  -  Plaque 
1st  PLACE  BLACK/WHITE  -  Plaque 
2nd  PLACE  COLOR  -  Plaque 
2nd  PLACE  BLACK/WHITE  -  Plaque 

Send  Prints  To: 

GSNA  PHOTO  CONTEST 

P.O.  Box  63  •  Brick,  New  Jersey  08723 


So  let's  get  our  imagination  into  gear,  and  our  camera  into  focus  and  start  shooting 

so  we  can  make  the  June  12  deadline. 


Best  of  luck  to  all, 

JOE  CLAY,  Photo  Contest  Chairman 
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Britain’s  New  One  Pound  Coin 


ONE  POUND  COIN  AVAILABLE 


The  British  Royal  Mint  has  an¬ 
nounced  that  the  much  heralded 
One  Pound  Coin  due  to  enter  the 
U.K.  circulating  currency  on  April  21, 
is  now  available  to  North  American 
collectors  as  part  of  the  1983  U.S. 
Decimal  Proof  and  Brilliant  Uncir¬ 
culated  Sets. 

An  event  of  significant  historical 
importance,  it  is  the  first  coin  of  the 
realm  to  be  issued  with  a  value  of 
one  pound  since  the  sovereign  was 
replaced  by  the  one  pound  note  in 
1914.  It  is  the  first  U.K.  coin  ever  to 
combine  a  milled  edged  with  an 
edge  inscription  and  also  the  first 
coin  to  be  struck  with  the  mint  mark 
of  the  Llantrisant  Mint  in  Wales. 

The  new  One  Pound  Coin,  struck 
in  nickel-brass,  has  a  diameter  of 
22.50mm,  closely  similar  to  the 

sovereign,  and  an  edge  thickness  of 
3.10mm,  nearly  twice  that  of  the.  five 
pence  coin.  It  has  a  weight  of  9.50 
grams.  The  coin’s  reverse  was 

designed  by  Eric  Sewell,  former 

Chief  Engraver  of  the  Royal  Mint, 
and  depicts  in  fine  detail  Britain’s 
ancient  and  honored  Royal  Coat  of 
Arms,  while  the  obverse  is  the 

familiar  Arnold  Machin  portrait  of 


H.M.  Queen  Elizabeth  II.  The  edge 
inscription  bears  the  motto,  DECUS 
ET  TUTAMEN  -  “An  ornament  and  a 
safeguard.”  Though  rarely  used  in 
recent  years,  inscriptions  date  back 
against  a  clipping  and  filing  of  coins 
struck  in  precious  metals.  The  Llan¬ 
trisant  Mint  mark,  three  crosses, 
which  also  appear  on  the  coin’s 
edge,  is  symbolic  of  the  Welsh 
name  Llan-tri-sant  -  “Parish  of  the 
Three-Saints.” 

Another  first  is  the  fact  that  the 
new  coin  will  be  part  of  the  first 
limited  Decimal  Proof  Set  minting 
since  the  Coronation  Issue  of  1953 
-the  minting  is  125,000  world-wide. 
The  1983  Decimal  Proof  Set  con¬ 
sists  of  eight  coins  in  all  -  the  one 
pound  (nickel-brass),  the  hexagonal 
50p  and  20p,  the  circular  lOp  and  5p 
(all  cupro-nickel),  and  the  2p,  Ip  and 
V2 p  coins  in  bronze.  The  beauty  of 
the  Decimal  Proof  Set  is  enhanced 
by  the  frosted  finish  of  the  relief 
designs  which  stand  out  against  the 
mirror-like  polished  background, 
presented  in  a  clear  acrylic  display 
frame  within  a  handsome  leather¬ 
ette  case.  A  complete  set  of  B.U. 
coins  is  also  available,  identical  in 


all  respects  except  that  they  do  not 
have  a  frosted  finish.  A  colorful  and 
informative  commemorative  folder 
protects  the  B.U.  sets  which  make 
ideal  educational  gifts.  Incidentally, 
any  collector  desirous  of  making  up 
a  missing  1981  or  1982  U.K.  Decimal 
Proof  Set  can  still  do  so. 

Prices  for  the  above  mentioned 
sets  are  as  follows: 

1983  U.S.  Decimal  Proof  Set 
$29.75  (U.S.)  $39.00  (CAN) 

1983  U.K.  Uncirculated  Collection 
$8.75  (U.S.)  $12.00  (CAN) 

1982  U.K.  Decimal  Proof  Set 
$26.00  (U.S.)  $34.00  (CAN) 

1982  U.K.  Uncirculated  Collection 
$6.00  (U.S.)  $8.00  (CAN) 

1981  U.K.  Decimal  Proof  Set 
$26.00  (U.S.)  $34.00  (CAN 

Minimum  order  $12.00  (U.S) 
$16.00  (CAN). 

Orders  and  inquiries  should  be 
addressed  to  the  British  Royal  Mint, 
c/o  Barclays  Bank  of  New  York, 
N.A.,  P.O.  Box  2570,  New  York,  NY 
10163,  or  by  calling  toll-free 
1-800-221-1215  (9-5  E.S.T.)  except 
New  York  State  residents, 
212-784-6430. 
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Your 

Steadfast 

Hobby 

Guardian 


The  travel  was  time-consuming.  Room  and  board 
was  expensive.  And  corporate  benefits  were 
intangible.  Yet,  when  Chet  Krause  and  Numismatic 
News  were  asked  to  testify  at  the  Olympic  coinage 
hearings,  they  jumped  at  the  chance  to  represent 
your  hobby  interests. 

Before  the  smoke  cleared,  Chet  and  company 
testified  on  three  separate  occasions. 


lola,  Wl  54990 

There,  ready  and  willing 
to  take  a  stand  when  our 
hobby  welfare  is  on  the  line. 


Forman  Enterprises,  Ltd. 

P.O.  Box  5751 

>  •  Philadelphia,  PA  191?0 

(215)  224-4413 

YOUR  HEADQUARTERS  FOR: 

B.U.  ROLLS 

PAPER  MONEY 

MINT  SETS 

RARE  COINS 

PROOF  SETS 

ERROR  NOTES 

SILVER  DOLLARS 

COIN  SCALES 

U.S.  GOLD 

FRACTIONAL  NOTES 

MINT  ERRORS 

ERROR  COINS 

MASCERATED  PAPER  MONEY 

AND  MUCH ,  MUCH  MORE 

Ruth  W.  Bauer 

Harry  J.  Forman 
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The  Controversial  Guarantee  Development 
Company  Token  of  North  Beach  Haven,  N.J. 


By 

William  S.  Dewey 
GSNA  Member 

Introduction 

In  the  field  of  real  estate  advertis¬ 
ing  tokens,  one  of  the  more  con¬ 
troversial  pieces  is  that  of  the 
Guarantee  Development  Company 
of  North  Beach  Haven,  New  Jersey. 
The  problem  revolves  about  the  fact 
that  several  of  the  early  listings  for 
this  token  considered  it  to  be  an 
overstrike  on  a  Spanish  2  Reale 
silver  coin,  whilst  more  modern 
writers  have  claimed  it  to  be  a  stan¬ 
dard  token  struck  in  steel.  In  addi¬ 
tion,  there  has  been  a  lack  of  agree¬ 
ment  over  the  identity  of  the  com¬ 
pany  that  manufactured  the  items  in 
the  first  place. 


This  article  will  attempt  to  bring 
out  some  of  the  factors  inherent  in 
the  disputes.  Perhaps  sufficient  in¬ 
terest  will  be  so  generated  as  to  per¬ 
mit  some  future  writer  to  reach 
definite  conclusions  on  the  subject. 

The  great  help  and  encourage¬ 
ment  to  proceed  on  the  research 
and  writing  for  this  article  is  hereby 
recognized.  Aside  from  previously 
published  listings,  some  of  which 
are  covered  in  the  references 
herewith,  particular  thanks  are  due 
the  following:  Charles  E.  Nash  of 
Centreville,  Maryland  (just  recently 
deceased);  Donald  M.  Miller  of  In¬ 
diana,  Pennsylvania;  John  H. 
Wilcox,  North  Brunswick,  New 
Jersey;  Damia  Francis,  Verona,  New 
Jersey;  Alfred  D.  Hoch,  Lincoln, 
Maine;  Herbert  Weiss,  Cranford, 


New  Jersey;  Delmas  Ford,  Del  City, 
Oklahomma;  Dr.  Herman  M.  Aqua, 
Luzerne,  Pennsylvania;  and  the 
Long  Branch  Stafford  Board  of 
Trade.  Without  their  enthusiastic 
assistance,  this  article  could  not 
have  been  written. 


As  early  as  1920,  the  distinguish¬ 
ed  numismatist  Edgar  H.  Adams, 
knew  that  there  was  a  token  issued 
in  the  mid  teens  of  this  century  by 
the  Guarantee  Development  Com¬ 
pany.  On  Page  25  of  his  well  known 
catalogue1,  he  described  the  piece 
in  the  following  manner: 

NORTH  BEACH  HAVEN. 

#31.  GUARANTEE  DEVELOPMENT 

CO.  struck  on  Spanish  2  reals  of 
1722.  Silver.  Ex.  rare: 

Similarly,  the  great  Wayte  Ray¬ 
mond  illustrated  both  obverse  and 
reverse  of  the  token  in  his  standard 
catalogue  of  19402  and  attributed  it 
as: 

North  Beach  Haven 

#9.  Guarantee  Development  Co. 
Struck  on  Spanish  2  reales  of  1722. 

Very  rare. 

Using  those  two  references  alone 
as  a  base,  we  would  be  completely 
justified  to  conclude  that  the 
Guarantee  token  was  an  overstrike 
on  an  original  Spanish  coin  of 
Phillip  V,  possibly  of  the  Mexico 
Mint.  But,  several  modern  authors 
warn  us  that  there  is  more  to  the 
story  than  that.  They  have  decided 
that  the  early  cataloguers  were  inac¬ 
curate  in  attributing  the  token  as 
overstrikes  on  Spanish  silver 
pieces! 

Gould3,  for  example,  in  listing 
Counterstamped  Spanish-American 
coins,  had  this  to  say  in  1962: 

“This  series  is  one  of  the  most  in¬ 
teresting  and  difficult  in  token  col¬ 
lecting.  All  of  the  pieces,  except  the 
2  Reales,  are  rare  to  unique.  Some  of 
the  2  Reale  pieces  may  be  found  oc¬ 
casionally,  but  even  these  are  very 
scarce.” 

Gould  then  provides  an  entry  for 
our  specific  token: 

#330.  1722.  Guarantee  Development 
Co.  No.  Beachhaven,  New 
Jersey  -  extra  rare.  This  piece 
is  listed  by  Adams.  Research 
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has  led  us  to  believe  the 
reverse  die  is  merely  a  copy  of 
a  2  Reale  piece. 

Unfortunately,  he  provides  no 
clue  as  to  the  nature  of  the  research 
that  led  him  to  the  conclusion  men¬ 
tioned. 

This  line  of  reasoning  may  have 
been  inspired  by  the  fact  that  no 
“originals”  in  silver  have  been 
located  in  modern  times.  Con¬ 
trariwise,  a  number  of  the 
Guarantee  tokens  struck  in  steel 
have  made  their  way  to  the 
marketplace.  For  those  older  collec¬ 
tors  who  knew  the  numismatic 
“greats”  of  the  earlier  years,  it  is  not 
easy  to  disagree  with  their  findings 
and  works.  But,  by  the  same  token, 
modern  day  thinking  and  research 
cannot  be  tossed  aside  either. 

The  writer,  as  something  of  an 
old-timer  himself,  determined 
several  years  ago  to  ascertain  if  any 
new  information  could  be  brought  to 
bear  on  the  subject.  Accordingly,  ef¬ 
forts  were  made  to  contact  persons 
who  might  be  in  a  position  to  shed 
further  light  on  the  Guarantee  token. 

In  that  connection,  a  letter  was 
received  from  the  Long  Beach  -  Staf¬ 
ford  Board  of  Trade  in  1973  that 
revealed  several  new  facts: 

1.  The  Guarantee  Development 
Company  was  active  in  the  area 
(Long  Beach  Island)  about  1914. 

2.  The  developer  had  filed  a  map 
(A99)  at  the  Ocean  County  Court 
House  in  Toms  River,  New 
Jersey,  that  was  signed  only 
“Theiss.”  (Exhibit  #1). 

3.  Minutes  of  the  organizational 
meeting  for  the  Board  of  Trade, 
dated  March  14,  1914,  show  that 
Charles  J.  Theiss  was  elected  a 
trustee.  His  address  was  given 
as  1616  Real  Estate  Trust 
Building,  city  or  town,  not  in¬ 
dicated.  It  was  suggested  that 
the  most  likely  locations  would 
be  either  Camden,  New  Jersey  or 
Philadelphia,  Pennsylvania, 
since  most  of  the  board’s 
founders  came  to  the  Jersey 
shore  from  those  two  places. 

Correspondence  with  Charles 
Edgar  Nash  of  Centreville, 
Maryland,  in  1974  produced  very 
significant  results.  Mr.  Nash,  who 

Continued  On  Page  13 
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died  in  1982,  was  author  of  a 
fascinating  history  of  Long  Beach 
Island4  on  which  North  Beach 
Haven  is  located.  He  is  the  grand¬ 
son  of  the  celebrated  author  and 
historian,  Charles  W.  Beck.  In  one  il¬ 
lustration,  Nash  shows  a  massive 
pile  of  Spanish  coins  dating  from 
1682  to  1795  that  were  found  by  his 
grandfather  on  the  sandy  beach  on¬ 
ly  three  miles  south  of  North  Beach 
Haven!  (Exhibit  #2).  Most  of  the 
pieces  in  the  find  were  2  Reale 
coins!  In  his  letter,  Nash  opines  that 
the  “coins  undoubtedly  came  from 
the  wreck  of  a  sailing  ship  that 
came  ashore  below  the  old  Bond’s 
Life  Saving  Station  at  Holgates.” 

Continuing,  Nash  states:  “The 
2-Reale  piece  of  1722,  bearing  the 
advertisement  of  Guarantee  Devel¬ 
opment  Company  on  the  obverse 
side,  may  well  have  been  an  original 
Spanish  coin  of  that  date  given  to 
Charles  J.  Theiss  by  my  grandfather, 
Charles  W.  Beck,  Sr.,  founder  of  the 
Beck  Engraving  Company  of 
Philadelphia,  printers  of  the  Na¬ 
tional  Geographic  Magazine  for 
years.  Grandfather  was  a  prime 
mover  behind  the  formation  of  the 
Board  of  Trade  in  1914  and  was 
greatly  interested  in  the  Island’s 
history.  He  may  well  have  given  Mr. 
Theiss  several  dozen  of  the  2-Reale 
pieces.” 

Concluding,  Nash  says:  “My  opin¬ 
ion  is  that  the  coin  in  your  illustra¬ 
tion  is  an  original  over-strike  of  the 
Spanish  silver  coin  and  that  the  die 
was  made  for  the  advertising  side  to 
see  how  well  the  idea  worked  out... I 
am  pretty  certain  that  if  such  tokens 
had  (actually)  been  issued,  my 
grandfather  would  have  had  one  or 
more  in  his  extensive  collection  of 
Island  memorabilia.  In  other  words,  I 
think  it  was  a  sample  and  that  the 
company  enjoyed  so  little  success  it 
folded  before  any  further  attempt 
was  made  to  promote  the  token 
idea.  If  I  were  you,  I  think  I  would 
have  to  see  one  of  these  struck  in 
iron  or  any  other  base  metal  before  I 
would  question  the  authorities  that 
listed  the  token  as  silver  and  an 
overstrike.” 


Continued  On  Page  14 


Guarantee  Development  Company  Token  in  Steel. 
John  H.  Wilcox  specimen 


NORTH  BEACH  HAVffiti 
\ 


EXHIBIT  1 

MAP  A99,  filed  at  the  Ocean  County  Court  House. 
-13- 


The  Controversial  Guarantee  Development 
Company  Token  of  North  Beach  Haven,  N.J. 


Continued  From  Page  13 


We  have  learned  then  from  Nash 
that  Charles  Beck  was  an  associate 
of  Charles  Theiss  on  the  Board  of 
Trade  in  1914,  and  that  Beck  owned 
a  sizeable  hoard  of  Spanish  silver  2 
Reale  coins. 

Nash  also  advised  that  the  office 
of  the  Guarantee  Company  was  in 
Philadelphia  at  the  time,  not 
Camden.  Winding  up  his  comments 
he  reiterated  his  belief  that  his 
grandfather  had  supplied  Mr.  Theiss 
with  some  of  the  silver  coins,  in  par¬ 
ticular,  those  dating  1722. 

Now,  returning  to  Wayte  Ray¬ 
mond,  we  have  stated  that  he  in¬ 
cluded  the  Guarantee  piece  in  his 
Standard 


category  “Early  Merchants  Tokens 
1978-1850.  One  can  only  conclude 
that  he  considered  that  the  token 
was  an  overstrike  of  an  early  coin, 
and  assumed  that  the  work  was 
done  prior  to  1850.  In  this,  of  course, 
we  now  know  that  he  was  complete¬ 
ly  in  error.  But,  it  just  might  be  that 
this  fallacious  entry  prompted 
Rulau5  to  cover  it  similarly  in  his 
1982  listing  of  Early  American 
Tokens. 

Russell  Rulau’s  contributions  to 
modern  day  numismatic  knowledge 
is  outstanding.  For  this  reason,  his 
works  have  to  be  treated  with  the  ut¬ 
most  respect.  One  wonders,  then, 

uarantee 


!  Him!  on  tiic  neai  Bond's  by  Cha.v  W,  Btvk  Jj* 

M  '-4  of  thrst  coirn  Silver  2  kcoi  fitttf,  *>ize  «:  <&  qnxntt 


EXHIBIT  2 

From  the  book  “Lure  of  Long  Beach”  by  Chas.  Nash. 

-14- 


Development  token  in  his  recent 
compilation  of  American  tokens  of 
the  period  1845  to  1960.  Under  the 
heading  GUARANTEE  DEVELOP¬ 
MENT  COMPANY/North  Beach 
Haven,  N.J.,  we  find  this  entry: 


Miller 

Date 

Metal 

Size 

NJ31 

1722 

(1850's) 

Steel 

28mm 

VG 

F 

VF 

EF 

100 

200 

300 

— 

GUARANTEE  DEVELOPMENT 
CO. /NORTH  BEACH 

HAVEN/NEW  JERSEY/(ornamen- 
tal  cross).  Rv:  Immitation  of 
Spanish  homeland  2-reales  coins 
of  1722,  with  quartered  Castile 
and  Leon  arms  at  center  and 
legend  around:  HISPANAARUM 
+  REX  +  1722  +. 

This  token  was  reported  by  Edgar 
Adams  and  others,  including 
Wayte  Raymond,  as  an  overstrike 
on  a  Spanish  2-reales  coin  of  1722. 
Inhis  1962  reference,  A  Catalogue 
of  U.S.  Store  Cards  or  Merchants 
Tokens,  Donald  M.  Miller  clarified 
that  the  piece  was  struck  from  new 
dies,  cut  by  S.D.  Childs  of  Chicago, 
in  steel.  It  is  very  rare. 

The  question  naturally  arises: 
Why  did  Rulau  show  a  second  date 
for  this  token?  Was  he  influenced  by 
the  fact  that  Raymond  had  included 
it  in  the  1795  - 1850  listing?  Obvious¬ 
ly,  the  Guarantee  token  has  no  pro¬ 
per  place  in  either  work,  since  its 
issue  date  was  the  year  1914.  Since 
he  quoted  Miller  and  accepted  his 
attribution,  we  need  to  question  the 
validity  of  that  work  also. 

Miller,  in  1962,  very  logically  in¬ 
cluded  the  Guarantee  piece  in  that 
work  by  copying  Adams  Item  #31 
and  adding  the  thought: 

NOTE  -  Actually  struck  in  steel. 
The  die  was  made  by  Childs  &  Co. 
of  Chicago. 

Miller  also  suggested  a  value  of  $75 
for  the  token  in  Fine  condition  and 
$150  Uncirculated. 

When  questioned  about  his  com¬ 
ment  on  the  Guarantee  token  by  let¬ 
ter  in  1974,  Miller  stated  that  he  was 
owner  of  two  specimens  in  a  metal 
other  than  silver,  and  that  he  felt  the 
information  in  his  “NOTE”  was  cor- 

Continued  On  Page  16 
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TABLE 
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EXHIBIT  3 

From  the  book  “Long  Beach  Island,  Its  Historical  Past”  by  Frederic  Cramer.  1971. 


rect.  He  would  not  vouch  for  the  ex¬ 
act  nature  of  the  metal  used,  but 
was  certain  that  it  was  not  silver. 

With  respect  to  the  die  maker  or 
manufacturer,  Miller  admitted  that, 
in  referring  to  Damia  Francis’  article 
on  the  subject  of  claiming 
Whitehead  &  Hoag  of  Newark,  N.J. 
as  marker7,  “It  does  seem  rather 
strange,  however,  that  there  would 
be  two  die  manufacturers  for  a  piece 
which,  because  of  its  present  rarity, 
I  would  assume  to  be  of  a  very 
limited  use.” 

Finally,  Miller  suggested  that,  if 
silver  pieces  do  in  fact  exist,  they 
would  be  “call”  trial  pieces  and  that 
whoever  reported  them  had  “over¬ 
looked  the  Die  Makers  name  in  very 
small  letters.” 

Mrs.  Francis’  article  in  TAMS 
JOURNAL  of  August  1969,  listed  the 
Guarantee  Development  Company 
token  as  a  “facsimile”  in  white 
metal.  Questioned  on  that  score, 
she  offered  this  response: 

“I  do  believe  that  this  piece  is 
NOT  a  counterstamp  on  a  Spanish 
(join,  but  rather  a  real  estate  token 
using  a  design  which  can  be  inter¬ 
preted  as  an  overstrike.  Ray  Gallo, 
Otto  Sghia  and  Oscar  Schilke  first 
set  me  straight  on  this  token.  Later, 
Lionel  Rudduck  wrote  me  that  the 
representation  in  white  metal  was 
made  by  Whitehead  &  Hoag.  Harold 
Sullivan  says  ‘restruck  in  Chicago’ 
which  goes  along  with  Miller’s  ‘die 
struck  by  Childs,  Chi’.  Al  Hoch,  too, 
says  it  is  not  an  overstrike.”  It  is  to 
be  regretted  that  Gallo,  Sghia,  and 


Schilke,  all  close  friends  of  the 
author,  are  no  longer  with  us  to  be 
quizzed  further  on  their  knowledge 
of  this  token. 

A  letter  from  Mr.  Hoch  stated  that, 
in  his  opinion  “The  firm  (Guarantee) 
did  not  overstrike  real  Spanish  silver 
coins,  as  the  practice  would  have 
stopped  in  the  early  1800s  to  mid 
1800s,  a  hundred  years  before  the 
company  came  into  existence.”  At 
the  very  least,  he  knew  that  the 
Guarantee  tokens  were  a  product  of 
the  Twentieth  Century,  but  his  belief 
that  most  overstriking  was  ter¬ 
minated  earlier  could  be  quest¬ 
ioned. 

Dr.  Herman  M.  Aqua,  a  denist  of 
Luzern,  Pennsylvania,  found  a 
listing  for  the  Guarantee  Develop¬ 


ment  Company  in  Boyd’s  Philadel¬ 
phia  Directory  of  1915  which  gives 
the  address  of  the  concern  as  1100 
Synder  Avenue,  Philadelphia 
-George  J.H.  Cushing,  Mgr.  Dr.  Aqua 
points  out  that  the  Real  Estate  Trust 
Building  previously  mentioned  as 
headquarters  of  founder  Theiss  at 
the  corner  of  Chestnut  and  Broad 
Streets  was  nowhere  near  the 
Snyder  Avenue  address  given  in  the 
Director.  This  leads  to  the  thought 
that  the  Trust  Building  may  have 
held  the  private  office  of  Charles 
Theiss  when  the  company  was 
founded,  later  to  be  moved  to  the 
Snyder  Avenue  address.  Aqua  also 
mentions  that  there  is  no  mention  of 
the  Guarantee  firm  in  the  1912  or 
1925  directories  of  Dun’s. 

A  letter  was  received  from  Mr. 
Delmas  Ford  of  Del  City,  Oklahoma, 
dated  December  22,  1978,  which  ad¬ 
vised  that  he  had  owned  and 
previously  displosed  of  a  specimen 
of  the  Guarantee  token  to  an 
unknown  party.  He  claimed  that  it  is 
definitely  struck  in  steel  (readily 
determinated  by  its  magnetic  prop¬ 
erties),  and  uncirculated.  He  is  of 
the  opinion  that  Miller  was  right  in 
crediting  the  Childs  &  Co.  of 
Chicago,  with  manufacturer  of  the 
tokens,  rather  than  Whitehead  & 
Hoag,  of  Newark,  as  claimed  by  Mrs. 
Francis.  This  was  based  presumably 
on  what  he  saw  on  his  own 
specimen. 

Continued  On  Page  17 
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From  the  book  “Long  Beach  Island,  Its  Historical  Past” 
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It  was  hoped  that  the  American 
Numismatic  Society  in  New  York  Ci¬ 
ty  could  help  clear  up  some  of  the 
mystery  associated  with  the 
Guarantee  token.  However,  they  ad¬ 
vised  by  letter  in  1974  that  the  item 
was  not  represented  in  their  cabinet, 
and  furthermore  were  not  able  to  of¬ 
fer  any  constructive  thoughts  on  the 
subject. 

At  this  point  it  will  be  of  interest 
to  unveil  something  about  the  possi¬ 
ble  source  of  old  time  coins  along 
the  Long  Beach  Island  coastline  in 
the  vicinity  of  North  Beach  Haven. 
First,  let  us  stop  to  consider  a  quote 
from  Nash8;  where  on  Page  36  he 
relates: 

“Coins  of  all  nations  have  been 
found  for  years,  intermittently,  all 
along  Long  Beach.  Spanish  coins 
are  especially  common.  And 
whether  they  came  from  wrecked 
vessels,  as  most  of  them  did,  or  as  a 
pirate  cashe,  makes  little 
difference. ..In  one  collection  are 
more  than  500  Spanish  silver  coins 
(his  grandfather’s,  no  doubt),  in¬ 
cluding  many  Pieces  of  Eight,  or  8 
Reale  Pieces,  and  the  smaller  2 
Reale  Pieces.  All  of  these  were 
found  on  the  beach  near  Bond’s 
below  Beach  Haven. ..When  first 
picked  up,  most  coins  are 
distinguishable  as  such  only  by 
their  shape,  for  salt  water  corrodes 
them  unmercifully.  But,  after  soak¬ 
ing  them  in  vinegar  anywhere  from 
several  days  to  several  weeks,  their 
details  will  stand  forth  quite 
clearly.” 

Emily  Brooks,  in  her  article  on 
“The  Currencies  of  New  Jersey10, 
mentions  North  Beach  Haven’s 
Guarantee  Development  Corpora¬ 
tion  in  a  general  listing  of  early  New 
Jersey  items.  Like  other  authors, 
she  says:  “The  majority  of  these 
tokens,  or  store  cards. ..were  struck 
between  the  years  1820  and  1860.” 
Essentially  true  for  many  pieces  on 
the  list,  but  definitely  not  the  case 
with  the  Guarantee  token. 

The  evidence  provided  by  Nash 
leaves  little  doubt  but  that  silver 
coins  could  have  been  the  source  of 
planchets  for  the  Guarantee 
Development  advertising  tokens. 
The  fact  that  Charles  Beck  had  a 
quantity  of  such  pieces  and  was  per¬ 


sonally  friendly  with  Charles  Theiss 
of  the  Company,  strongly  suggests 
that  there  were  Guarantee  tokens 
struck  over  Spanish  silver  coins. 

North  Beach  Haven  is  one  of  a 
number  of  localities  on  Long  Beach 
Island  that  comprise  the  Township 
of  Long  Beach.  It  is  situated  be¬ 
tween  the  Atlantic  Ocean  and  Little 
Egg  Harbor  Bay,  about  four  and  a 
half  miles  north  of  the  southern  tip 
of  the  island.  It  is  a  very  small  com¬ 
munity,  being  only  about  eight 
blocks  long  and  perhaps  six  wide. 
Map  A99  by  Haines  and  Sherman  of 
Camden,  New  Jersey  (Exhibit  1), 
filed  March  25,  1914  in  the  Ocean 
County  Clerk’s  office  delineates  the 
Guarantee  Company  holdings.  Their 
property  extended  from  13th  Street 
to  21st  Street,  and  from  the  Ocean 
to  the  Bay,  essentially  all  of  North 
Beach  Haven. 

The  spring  of  1874  saw  the  formal 
opening  of  Beach  Haven  by  the 
Long  Beach  Land  &  Improvement 
Company.  In  1882,  William  Hewitt,  a 
51  year  old  English  immigrant  and  a 
Philadelphia  resident,  began  promo¬ 
tion  of  a  new  shore  community 
designated  as  North  Beach  Haven 
which  had  previously  been  known 
as  Waverly  Beach9. 

One  sizeable  piece  of  property  in 
North  Beach  Haven  was  the  old 
Dolphin  Inn,  constructed  in  1877  by 
a  syndicate  which  included  William 
S.  Ringgold  along  with  others  in¬ 
terested  in  developing  tourism  at 
the  place.  The  Inn  faced  on  Atlantic 


Avenue  occupying  the  block  be¬ 
tween  13th  and  14th  Streets.  In  1936 
the  name  of  the  inn  was  changed  to 
The  Breakers.  It  was  torn  down  after 
the  1944  hurricane.  (Exhibit  3).  The 
Ringgold  “cottage”  stood  on  the 
oceanfront  between  23rd  and  24th 
Streets  at  the  northerly  end  of  the 
community. 

Interestingly  enough,  the  Dolphin 
Inn  appears  to  be  included  in  the 
land  owned  by  the  Guarantee 
Development  Company  on  the  1914 
map  filed  by  the  developer. 

In  June  1914,  Long  Beach  Island 
was  made  directly  accessible  by 
auto  as  a  result  of  the  opening  of  a 
vehicular  bridge  across  the  Bay, 
which  connected  the  mainland  at 
Manahawkin  to  Ship  Bottom  on  the 
island  (Exhibit  4).  A  gravel  road  was 
constructed  along  the  island  “which 
made  the  various  resorts  accessible 
all  the  way  to  Beach  Haven.”  There 
is  little  doubt  but  that  these  events 
prompted  the  formation  of  the 
Guarantee  Development  Company. 

Research  up  to  now  has  failed  to 
reveal  the  exact  date  of  the 
Guarantee  Development  Company’s 
founding.  Its  interest  in  the  North 
Beach  Haven  project  must  have 
been  generated  some  time  before 
1914.  The  Philadelphia  and  Beach 
Haven  Railroad,  of  course,  had  been 
serving  the  island  via  a  long  trestle 
across  Barnegat  Bay  since  1866. 
There  was  a  passenger  shelter  type 
of  station  at  North  Beach  Haven  on 

Continued  On  Page  18 
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From  the  1980-1981  Official  Highway  Map  and  Guide  of  New  Jersey 
by  the  Department  of  Transportation. 
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the  line  that  was  constructed  in 
190811.  But,  important  development 
of  the  island  was  not  to  come  about 
for  many  years  subsequent  to  that 
time.  The  fact  is,  that  despite  the 
easy  access  by  car  provided  by  the 
new  vehicular  bridge,  the  Guarantee 
Development  Company  had  little  or 
no  success  in  bringing  the  hoped-for 
influx  to  North  Beach  Haven. 

Cunningham12  gives  us  this  pic¬ 
ture  of  the  situation: 

“The  highway  bridge  brought 
some  changes  to  the  island  (Long 
Beach),  but,  despite  its  ardent 
supporters,  not  many  people  in 
comparison  with  other  resorts 
came  to  Long  Beach  before 
World  War  II. ..Long  Beach 
Island’s  boom  really  started  in 
1950.” 

Three  specimens  of  the  Guaran¬ 
tee  Development  Company  tokens 
in  steel  have  been  made  available 
for  study.  Inspection  by  magnifier 
proves  that  all  three  came  from  the 
same  pair  of  dies.  However,  only 
one  of  them  had  sufficiently  legible 
lettering  at  the  base  of  the  obverse 
inside  the  beaded  border  to  permit 
accurate  reading  of  the  details.  On 
that  specimen  the  name  “GREEN- 
DUCK  CO.  CHICAGO”  was  quite 
clearly  visible.  It  would  appear  that 
this  detail  on  many  specimens  is 
essentially  obscure. 

From  the  above,  it  can  be  stated 
with  confidence  that  the  obverse 
and  reverse  dies  for  this  token  were 
prepared  by  the  Greenduck  Comp¬ 
any  of  Chicago,  Illinois.  That  leaves 
only  the  nagging  question  of  their 
manufacture  still  unanswered.  For¬ 
tunately,  we  have  some  help  in  this 
regard. 

Burns14  offers  the  key  to  the  problem 
by  making  it  clear  that  Childs  & 
Company  of  Chicago  could  not 
possibly  have  been  responsible  for 
the  Guarantee  tokens  in  1914.  After 
noting  that,  on  January  16,  1899,  a 
patent  application  for  bimetallic 
tokens  was  filed  with  the  United 
States  Patent  Office  by  George  G. 
Greenburg  of  Chicago,  he  goes  on 
the  report: 

“At  the  time  the  patent  was 
granted  (September  12,  1899)  the 
inventor,  George  G.  Greenburg, 


was  employed  by  S.D.  Childs  & 
Co.  which  was  located  in  Chicago 
and  engaged  in  the  manufacture 
of  metal  tokens  and  checks. 
Later,  in  1906,  shortly  after  which 
Childs  &  Co.*  went  out  of 


business,  Greenburg,  together 
with  an  individual  by  the  name  of 
Ducgheisel,  founded  the  Green 
Duck  Co. ..This  organization  con¬ 
tinues  to  operate  in  Chicago 

Continued  On  Page  25 
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Englargment  of  the  Wilcox  specimen  by  the  author. 
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C.N.A.  OFFERS  EXHIBIT  HANDBOOK 


The  Canadian  Numismatic 
Association  is  pleased  to  announce 
the  completion  of  a  handbook  titled 
“EXHIBITS  AND  JUDGING  IN 
NUMISMATICS.” 

This  54-page  booklet  provides  a 
comprehensive  study  on  the  design 
and  set-up  of  numismatic  displays, 
exhibit  research,  originality, 
photography,  special  effects  and 
judging  organization.  Special 
chapters  are  also  featured  on  the 
Young  Numismatist  display,  duties 
of  an  Exhibit  Chairman,  respons¬ 
ibilities  of  the  Head  Judge  and  the 
rationale  of  the  current  C.N.A.  Judg¬ 
ing  system. 

In  short,  this  booklet  is  the  only 
available  source  at  present  which 
summarizes  basically  everything 
one  needs  to  know  in  planning  a 
numismatic  display.  Four  pages  are 
devoted  to  actual  display  case 
layouts. 

Paul  Johnson,  C.N.A.  Ontario 
Director,  served  as  Co-ordinator  of 
the  project.  Johnson  has  been  on 
the  C.N.A.  executive  for  the  past  six 
years  and  was  appointed  to 
numerous  committees  including 
Education,  Finance  and  Exhibits.  He 


has  exhibited  throughout  North 
America  having  won  over  forty  Best 
of  Show  awards.  Ted  Banning  is  the 
Coin  Columnist  for  the  Toronto 
Globe  and  Mail  newspaper  and  an 
accomplished  numismatic  writer. 
Johnson  and  Banning  edited  the 
written  material  in  the  exhibit 
booklet. 

Fifteen  top  experts  in  the  field  of 
exhibiting  and  judging  contributed 
in-depth  papers  toward  the  success 
of  this  booklet.  Other  contributing 
writers  besides  Banning  and 
Johnson  include  the  following  in¬ 
dividuals  (many  active  in  GSNA): 

David  Block,  Bruce  Brace,  James 
Brandt,  Stanley  Clute,  John 
Greenslet,  Stephen  R.  Taylor,  Ray 
Gregory,  Mark  Mogen,  Robert 
Porter,  Ed  Quagliana,  John  Regitko 
and  William  McDonald. 

This  project  is  in  keeping  with 
C.N.A.  emphasis  on  numismatic 
education.  Exhibits  are  often  and 
usually  should  be  the  highlight  of 
any  numismatic  convention.  The 
prime  reasons  for  exhibiting  are:  to 
show  your  numismatic  material;  to 
develop  your  research  skills;  to  ex¬ 
pend  your  creative  imagination  and 


to  learn  more  about  your  own  col¬ 
lecting  interests.  Exhibiting  can  be 
viewed  similarly  to  writing;  that  of 
communicating  your  research  to 
other  interested  individuals.  Further¬ 
more,  this  gives  the  collector  an 
outlet  for  taking  pride  in  his 
numismatic  collection  by  showing  it 
in  an  organized  manner  to  fellow 
hobbyists. 

The  quality  and  quantity  of  ex¬ 
hibits  have  steadily  decreased  at 
many  coin  club  shows  during  the 
past  few  years.  It  is  hoped  that  more 
collectors  will  take  the  initiative  and 
meet  the  challenge  by  displaying 
parts  of  their  collection  at  future 
numismatic  gatherings.  Exhibiting 
is  half  the  fun  of  collecting!! 

The  booklet  will  be  a  valuable  aid 
to  numismatists  planning  a  display 
and  is  now  available  for  $3.00 
postpaid.  It  might  be  suggested  that 
coin  clubs  place  group  orders  for 
those  members  wishing  to  acquire  a 
copy.  These  booklets  may  be  pur¬ 
chased  from: 

The  Canadian  Numismatic  Assoc. 

P.O.  Box  226 
Barrie,  Ontario  L4M  4T2 
Canada 


As  a  long-time  specialist  (in  business  since  1958)  in  fine 
FOREIGN  COINS,  TOKENS,  COMMEMORATIVE 
MEDALS,  ESSAYS,  ETC.  I  am  always  interested  in  buy¬ 
ing  worthwhile  items,  whether  a  single  piece  or  an  entire 
collection. 

My  experience  and  knowledge,  combined  with  one  of  the 
better  numismatic  libraries  in  New  Jersey  is  your 
guarantee  of  an  intelligent,  up-to-date  offer  for  any 
desirable  Foreign  material  you  are  considering  selling. 

Richard  Margolis 

COINS  &  MEDALS 
OF  THE  WORLD 

P.O.  BOX  2054 
TEANECK,  N.J.  07666 

(Or  telephone  me  at  224-9581 
afternoons  &  evenings  only.) 


;a0bl9e  STONE  HOUSE 
COIN  SHOP,  INC. 

BUYS  -  SELLS 


.999  Engelhard  Silver  Bars 

We  are  an  established  Engelhard  Distributor 
Dealers  inquiries  are  invited  -  Physical  inventory 
Available  for  Pick-up  or  Delivery. 

1-ounce,  10-ounce,  100-ounce  BARS 


CALL  -  201-322-2188  For  Quotes 
BUY  -  SELL  -  Other  Silver,  Gold 


U.S.  90%  Silver 
U.S.  40%  Silver 
Circulated  Dollars 
B.U.  Dollars 
Wartime  Nickels 
Canadian  Silver 
Sterling  Silver 


U.S.  $20  Gold 
U.S.  Minor  Gold 
K-Rands 
Maple  Leafs 
Austrian  100C 
50  Peso  Mex 
Smaller  Foreign  Gold 


HOURS 

Tues,  Wed.,  Fri.,  Sat.,  10:00  -  5:00 
Thursday  -  10:00  -  7:00 

401  PARK  AVENUE 
SCOTCH  PLAINS,  N.J.  07076 

ANA  LM-1802  GSNA  LM  -  09 

FREE  PARKING 

Summer  Hours:  Saturday  9:00  -  1 :00 
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G  S  N 


Cherry  Hill  Stamp  &  Coin  Club-#CLM-1 

P.O.  Box  1132 
Cherry  Hill,  N.J.  08034 
Meets  3rd  Thursday 
Community  Center 
Cherry  Hill,  N.J. 

Ocean  County  Coin  Club  ■  #CLM-2 

1253  Herkimer  Road 

Brick,  NJ  08723 

Meets  2st  &  3rd  Tues.  8  p.m. 

Municipal  Complex 
Chambers  Bridge  Road 
Brick  Township,  N.J. 

New  Jersey  Exonumia  Society-#CLM-3 

18  Riverside  Drive  So. 

Bricktown,  N.J.  08723 

Northern  Valley  Coin  Club  ■  #CLM-4 

P.O.  Box  148 

Demarest,  N.J.  07627 

Meets  4th  Tuesdays  8  p.m.  (Sept. -June) 

Demarest  Methodist  Church 

109  Hardenburg  Ave. 

Demarest,  N.J. 

Middlesex  County  Coin  Club  -  #001 

1709  Lawrence  St. 

Rahway,  N.J.  07095 
Meets  3rd  Thursday 
American  Legion  T.  Nulty  Post  471 
25  Brown  Ave. 

Iselin,  N.J. 

Hazlet  Coin  Club  -  #002 
P.O.  Box  125 
Hazlet,  N.J.  07730 
Meets  4th  Monday,  8  p.m. 

Veterans  Pk.  Recreational  Bldg. 

Union  Ave. 

Hazlet,  N.J. 

Monmouth  County  Coin  Club,  lnc.-#005 

S.E.  Lincoln  Circle 
Red  Bank,  N.J.  07701 
Meets  3rd  Monday  8  p.m. 

Eatontown  Community  Center 
68  Broad  Street 
Eatontown,  N.J. 


Israel  Numismatic  Society 
of  Central  Jersey  -  #008 

P.O.  Box  215 

New  Brunswick,  N.J.  08903 
Meets  3rd  Monday  8  p.m. 

YMHA 

2  So.  Adelaide  Ave. 

Highland  Park,  N.J. 

Atlantic  Coast 

Stamp  &  Coin  Club  -  #009 

26  Ocean  Ave. 

Manasquan,  N.J.  08736 
Meets  3rd  Wednesday  7:30  p.m. 
2nd  Floor  Boro  Hall 
Manasquan,  N.J. 


Trenton  Numismatic  Club  -  #012 

P.O.  Box  93,  Trenton,  N.J. 

Meets  4th  Monday,  8  p.m. 

DAV  Chapter  41 
McNerne  Building 
911  Arena  Drive 
Trenton,  N.J. 

Leisure  Village  Original  Coin 
&  Medal  Club  -  #014 

133B  Farrington  Court 
Lakewood,  N.J.  08701 
Meets  1st  Wednesday  2  p.m. 
Dorchester  Hall  Clubhouse 
Lakewood,  N.J. 

South  Jersey  Coin  Club  -  #016 

31 1  South  4th  Street 
Millville,  N.J.  08332 

Meets  2nd  Tuesday  8  p.m.  (Sept.-June) 
Wheaton  Plaza  Branch  -  Heritage  Bank 
Millville,  N.J.  08332 

The  Newark  Museum  ■  #017 

49  Washington  St. 

Newark,  N.J.  07101 
(Research  Projects) 

Hunterdon  Coin  Club  -  #018 

P.O.  Box  472 
Flemington,  N.J.  08822 
Meets  3rd  Tuesday 
Moose  Hall 
Barley  Sheaf  Rd. 

Flemington,  N.J. 

Plainfield  Area  Coin  Club  -  #019 

P.O.  Box  66 
Dunellen,  N.J.  08812 
Meets  4th  Monday  8  p.m. 

Rescue  Squad,  Main  St. 

Dunellen,  N.J. 

Fairlawn  Coin  Club  -  #020 
P.O.  Box  113 
Hawthorne,  N.J.  07506 
Meets  1st  &  3rd  Weds.,  8  p.m. 

(Except  July  &  August) 

High  School  Cafeteria 
Berdan  Ave.,  Fairlawn,  N.J. 

Currency  Club  of  Chester 
County,  Pa.  -  #021 

633  North  Church  St. 

West  Chester,  Pa.  19380 
Meets  3rd  Thursday,  8  p.m. 

No  meetings,  July  &  Aug. 

Federal  Savings  Bank  of 
Chester  County 
High  &  Market  St. 

West  Chester,  Pa. 

Passaic  County  Numismatic  Club,  Inc. 
#022 

P.O.  Box  291 

Clifton,  N.J.  07011 

Meets  1st  Wednesday  -  8  p.m. 

Johnny’s  Banquet  Hall 

110  Ackerman  Ave. 

Cilfton,  N.J. 


A  M  E  M 

Kent  Coin  Club  -  #024 

P.O.  Box  857 

Dover,  Delaware  19901 

Meets  2nd  Thurs,  7:30  p.m. 

at  WSFS  Building 
5  East  Reed  Street 
Dover,  De. 

Israel  Numismatic  Society  of 
South  Jersey  -  #026 

P.O.  Box  3258 
Cherry  Hill,  N.J.  08034 
Meets  2nd  Wednesday  8  p.m. 

Temple  Beth  Shalom 
Whitehorse  Pike  &  Green  St. 

Haddon  Heights,  N.J. 

Garden  State  Coin  Club  -  #027 

454  River  Drive 
Westville,  N.J.  08093 
Meets  1st  Saturday  8  p.m. 

St.  Anne’s  Church  Annex 
Westville,  N.J. 

Atlantic  County  Coin  Club  -  #028 

P.O.  Box  2020 

Ventnor,  N.J.  08406 

Meets  4th  Sunday  2  p.m.  (Sept.-May) 

Ventnor  Community  Building 

Atlantic  Ave.  &  Newport 


Saddle  Brook  Coin  Club  -  #031 

c/o  Eugene  Meletta 
P.O.  Box  113 
Hawthorne,  NJ  07507 
Meets  1st  Friday  of  the  month 
Saddle  Brook  H.S.  cafeteria 

Hackettstown  Coin  Club  -  #032 
13  Marjorie  Dr.  RD  1 
Hackettstown,  N.J.  07840 
Meets  4th  Wednesday 
American  Legion  Hall 
Willow  Grove  Road 
Hackettstown,  N.J. 


Morristown  Coin  Club  -  #033 

P.O.  Box  2322R 
Morristown,  N.J.  07960 
Meets  1st  Tuesday  (except  July 
VFW  Hall,  Route  #53 
Morris  Plains,  N.J. 

Somerset  Coin  Club  -  #035 

1465  Easton  Avenue 
Somerset,  N.J.  08873 
Meets  2nd  Monday 
Members  Homes 


Forks  of  The  Delaware  Coin  Club-#036 

110  Henderson  Street 
Philipsburg,  N.J.  08865 
Meets  1st  Monday  7:30  p.m. 

City  Federal  Savings  &  Loan 
Roseberry  Street  Branch 
Phillipsburg,  N.J. 
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BER  CLUBS 


Bergen  County  Coin  Club,  Inc  ■  #037 

P.O.  Box  126 

North  Hackensack  Station 
River  Edge,  N.J.  07661 
Meets  3rd  Wednesday  8  p.m. 

(except  July-August) 

Congregational  Church,  Summit  & 
Spring  Valley  Aves.,  Hackensack,  N.J. 

New  Egypt  Coin  Club  -  #040 

P.O.  Box  64 

New  Egypt,  N.J.  08533 

Meets  2nd  &  4th  Thursday  7:30  p.m. 

Plumsted  Recreation  Building 

Brindletown  Road 

New  Egypt,  N.J. 


AT&T  Long  Lines  Pioneer  Coin  Club 
-  #041 

c/o  Herb  Aston 

AT&T  Long  Lines  Rm.  4A220 

Bedminster,  N.J.  07921 

Meets  2nd  Wednesday  12:15  p.m. 

Pioneers  Lounge 

Camden  County  Coin  Club  -  #043 

3  Saxony  Dr. 

Cinnaminson,  N.J.  08077 
Meets  4th  Monday  8  p.m. 

Naus  Hall 

Temple  Lutheran  Church 
Route  130  &  Merchantville  Ave. 
(Irving  Ave.) 

Pennsauken,  N.J. 

LERA  Coin  Club  -  #045 

P.O.  Box  787 
Pearl  River,  N.Y.  10965 
Meets  2nd  Wed.  (Except  July  & 
August)  8  p.m. 

LERA  Clubhouse 
North  Middletown  Rd. 

Pearl  River,  N.Y. 

Sussex  County  Coin  Club  -  #046 

P.O.  Box  293 

Franklin,  N.J.  07416 

Meets  2nd  Monday  7:45  p.m. 

Sparta  Elks  Club 
The  Boardwalk 
Lake  Mohawk 
Sparta,  N.J. 


Picatinny  Coin  Club  -  #048 

Picatinny  Arsenal  ARRADCOM 

Bldg.  333  DRXHE  -  AR 

Dover,  N.J.  07801 

Meets  3rd  Wednesday  -  8:00  p.m. 

New  Jersey  Numismatic  Society  ■  #049 

P.O.  Box  211 

Ironia,  N.J.  07845 

Meets  3rd  Monday  7:30  p.m. 

Madison  Public  Library 
39  Keep  St. 

Madison,  N.J. 


PAK  Jefferson  Nickel  Club  ■  #050 

P.O.  Box  1205 
Montclair,  N.J.  07042 

Holly  Coin  Club  ■  #051 

Rt.  16  -  Fostertown  Rd. 

Mount  Holly,  N.J.  08060 
Meets  2nd  Sunday  -  1  p.m. 

Moose  Hall 
Woodlawn  Rd. 

Mt.  Holly,  N.J. 


Rockland  Coin  Club  -  #052 
P.O.  Box  41 1 

Spring  Valley,  N.Y.  10977 
Meets  4th  Monday  each  month 
(except  July  and  August) 
Pomona  Health  Complex,  Rt.  45 
Pomona,  New  York 

Weacon  Coin  Club  -  #054 

c/o  Western  Electric  Co. 

John  Datz 

Dept.  122750,  9th  Floor 
Gateway  11,  Newark,  N.J. 

Meets  3rd  Wednesday  -  12  Noon 


Crestwood  Coin  &  Stamp  Club  -  #055 

Box  154 

Whiting,  N.J.  08759 

Hilltop  -  7:00  p.m.  —  Unity  -  1:30  p.m. 

Wilmington  Coin  Club,  Inc.  -  #056 
P.O.  Box  9100 

Wilmington,  Delaware  19809 
Meets  4th  Tuesday,  7:45  p.m. 

Lutheran  Church  of  the  Good  Shepherd 
Foulk  Road  &  Chatham  Drive 
Wilmington,  Delaware 


Watchung  Hills  Coin  Club 

P.O.  Box  4378 

Warren,  N.J.  07060 

Meets  4th  Wednesday,  7:30  p.m. 

Rescue  Squad  Building 

Warren  Township,  N.J. 

Monroe  County  Coin  Club  ■  #058 
128  Berwick  Heights  Road 
E.  Stroudsburg,  PA  18301 


Table 
No.  50 


RIDGEWOOD 

NUMISMATIC 

INVESTMENTS 

Trading  in  the  Finest  Quality 
United  States  Rarities 

612  N.  MAPLE  AVENUE 
HOHOKUS,  N.J.  07423 

ANDREW  P.  LUSTIG  201  -  652-8047 
ANA  LM-2446  GSNA  LM-55 
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MEDAL  HONORS  U.S.  MINT  BOSS 


If  You’re  one  of  those  collectors 
who  finds  fun  in  something  different 
you’ll  be  delighted  with  an  item  from 
the  United  States  Mint. 

For  $10.75  the  Mint  will  send  you 
a  3-inch  bronze  Donna  Pope  medal 
as  part  of  the  Official  Directors  of 
the  Mint  Series. 

The  medal  is  part  of  what  the  Mint 
says  is  its  historic  tradition  of  strik¬ 
ing  a  commemorative  medal  for 
each  president,  secretary  of  the 
treasury  and  directors  of  the  Mint. 

Mrs.  Pope  has  been  director  since 
her  appointment  in  May  1981. 

Sculptor-engraver  Edgar  Steever 
of  the  Philadelphia  Mint  designed 
the  obverse  of  the  medal  which 
features  a  full-face  portrait  of  Mrs. 
Pope.  The  reverse  was  designed  by 
Sculptor-engraver  Michael  laccoca 
(brother  of  Lee,  the  man  in  charge  of 
Chrysler)  and  depicts  an  eagle 
poised  in  flight. 

The  medal  also  has  a  biblical 


quotation  —  “With  God  All  Things 
Are  Possible”  —  which  is  the  of¬ 
ficial  motto  of  Mrs.  Pope’s  native 
state  of  Ohio,  where  she  was  a 
member  of  the  state’s  House  of 
Representatives. 

If  you’re  interested,  send  $10.75  to 
the  Bureau  of  the  Mint,  55  Mint  St., 
San  Francisco,  CA.  94175.  A  per¬ 
sonal  check,  money  order  or 
cashier’s  check  is  acceptable  and 
should  be  made  payable  to  the 
Bureau  of  the  Mint. 

Do  not  send  cash,  but  be  sure  to 
send  a  typed  or  printed  letter  with 
your  name  and  return  mailing  ad¬ 
dress,  using  no  more  than  three 
lines.  Ask  for  the  Donna  Pope 
bronze  medal,  No.  322.  You  may 
order  as  many  as  you  want. 

On  Another  Donna  Pope  note,  it 
was  interesting  to  read  in  a  story  out 
of  Ohio  that  she  told  a  group  there 
that  $500  million  worth  of  the  un¬ 
popular  Susan  B.  Anthony  $1  coins 


are  being  stored  away,  just  in  case 
they  are  needed. 

In  a  talk  to  the  Ohio  Federation  of 
Business  and  Professional 
Women’s  Clubs  in  Columbus,  she 
said  only  300  million  of  800  million 
Susan  B.  Anthony  dollars  minted 
have  been  circulated  because  of 
lack  of  consumer  interest. 

And,  as  we  all  remember,  many 
people  complained  that  the  shape 
of  the  coin,  introduced  in  1979  to 
honor  the  suffragette  leader,  too 
closely  resembled  that  of  a  quarter. 

So,  the  federal  government  is 
stuck  with  500  million  excess  coins, 
which  can’t  be  destroyed  because 
of  the  government’s  accounting 
methods,  Ms.  Pope  said. 

Minting  each  Susan  B.  Anthony 
coin  cost  only  3  cents,  Ms.  Pope 
said.  But  once  minted,  each  coin  is 
considered  a  dollar  in  U.S.  currency. 
As  a  result,  she  said,  melting  them 
down  would  add  $485  million  to  the 
national  debt. 
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The  Controversial  Guarantee  Development 
Company  Token  of  North  Beach  Haven,  N.J. 


Continued  From  Page  18 

(1965),  manufacturing  a  line  of 

buttons,  badges,  emblems,  coins, 

key  tags  and  other  metal  advertis¬ 
ing  specialties.” 

So  we  have  learned  from  Burns 
that  Childs  &  Company  of  Chicago 
could  not  possibly  have  produced 
the  Guarantee  tokens  in  1914  since 
they  were  not  in  existence  after 
1906.  This  information  should  settle 
for  all  time  the  erroneous  listings 
that  credit  Childs  with  the  manufac¬ 
ture  of  those  tokens. 

Furthermore,  not  one  shred  of 
evidence  has  been  unearthed  to  im¬ 
plicate  the  Whitehead  and  Hoag 
Company  of  Newark,  New  Jersey,  in 
the  striking  of  the  steel  Guarantee 
Development  Company  tokens.  On¬ 
ly  Mrs.  Francis’  statement  that 
Lionel  Rudduck  felt  that  they  were 
the  manufacturers  of  the  white 
metal  pieces.  In  so  far  as  is  known, 
there  are  no  Guarantee  tokens  in 
white  metals,  so  Rudduck’s  opinion 
as  to  manufacturer  should  also  be 
suspect. 

There  remains,  of  course,  the 
unsettled  matter  of  whether  there 
ever  were  specimens  overstruck  on 
Spanish  2  Reale  pieces.  Reverting  to 
correspondence  with  Nash,  we  note 
a  comment  that  might  have  some 
significance  in  that  regard:  “I  am 
pretty  certain  that  if  such  tokens  (in 
silver,  overstruck)  had  been  issued, 
my  Grandfather  (Charles  Beck) 
would  have  had  one  or  more  in  his 
extensive  collection  of  Island 
memorabilia.  In  other  words,  I  think 
is  was  a  sample  and  that  the  comp¬ 
any  enjoyed  so  little  success  it  fold¬ 
ed  before  any  further  attempt  was 
made  to  promote  the  token  idea.” 

Are  we  safe  in  assuming,  then, 
that  there  never  were  pieces  struck 
over  Spanish  coins?  Probably  so, 
but  this  requires  us  to  negate  the 
opinions  and  listings  of  Adams  and 
Raymond.  The  only  possible  excuse 
for  such  decision  would  be  to 
presume  that  Adams  never  actually 
saw  a  specimen  of  a  Guarantee 
token,  but  listed  it  entirely  upon  a 
report  from  the  company  or  some  in- 
competant  observer.  Raymond, 
'ikewise,  may  not  have  had  a 
specimen  to  study,  taking  his  in¬ 
formation  from  Adams  listing 


without  further  check.  Raymond,  it 
will  be  recalled,  considered  the 
piece  an  “overstrike”  but  did  not 
bother  (?)  to  specify  the  metallic 
composition  of  the  tokens. 

Unless  a  specimen  of  the 
Guarantee  token  is  discovered 
some  day  in  silver  as  an  overstrike 
on  a  Spanish  2  Reale  coin,  it  ap¬ 
pears  that  we  shall  have  to  accept 
the  theory  that  no  such  pieces  were 
ever  produced,  and  that  the  tokens 
in  steel  were  the  only  ones  ever 
issued. 

It  is,  of  course,  just  barely  possi¬ 
ble  that  one  or  more  pieces  may 
have  been  prepared  as  “proofs”  or 
“samples,”  and  then  determined  to 
be  impractical  from  a  manufactur¬ 
ing  standpoint.  In  order  to  preserve 
the  reverse  design  and  avoid 
crushing  it  in  an  overstrike,  it  would 
probably  have  been  necessary  to 
prepare  a  die  for  that  side  and 
carefully  align  the  coins  with  it 
before  striking.  In  such  event,  it  may 
have  been  simpler  and  more 
economical  just  to  strike  off  a 
number  of  the  pieces  in  base  metal. 

For  the  record,  the  three 
specimens  observed  in  steel  and 
checked  by  the  writer  produced  the 
following  data: 

Wilcox  Miller  #1 

Weight  in  grains  76  79 

Average  Diameter  26mm  28mm 

Avg.  Edge  Thickness  1.1mm  1.2mm 

Condition  XF(Corr.)  VF  + 

Miller  #2 

Weight  in  grains  70 

Average  Diameter  27mm 

Avg.  Edge  Thickness  1.1mm 
Condition  VF(black) 

NOTE:  A  specimen  in  Extremely 
Fine  condition  was  offered  at 
Presidential  Coin  and  Antique 
Company  Auction  of  May  12, 1979 
(Lot  #84).  A  photo  of  the  piece  on 
Page  12  of  the  catalogue  in¬ 
dicates  that  it  was  struck  from 
the  same  dies  as  the  above  three 
tokens  studied  by  the  writer. 
Today,  the  Long  Beach  Township 
community  of  North  Beach  Haven  is 
almost  completely  filled  with  year 
round  and  vacation  type  private 
homes.  There  is  no  industry  or  mer¬ 
cantile  development  within  its 


borders.  Abutting  it  on  the  south, 
however,  is  the  bustling  Borough  of 
Beach  Haven,  a  vacationer’s 
paradise  offering  virtually  all  of  the 
various  kinds  of  activity  so  familiar 
to  Atlantic  City  and  Seaside 
Heights.  One  somehow  wonders 
why  the  little  village  of  North  Beach 
Haven  has  resisted  the  intrusion  of 
similar  commercial  operations.  It 
would  be  nice  to  imagine  that  the  in¬ 
fluence  and  visions  of  the  short¬ 
lived  Guarantee  Development 
Company  back  in  1914  set  the  stage 
for  the  quiet  type  of  residential 
place  it  is  today. 
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Brooklyn  Bridge  Medal 

MEDALS  MARK  SPAN’S  100TH 


Scouts  Hold 
Special  Auction 

The  Monmouth  Council  of  Boy 
Scouts  of  America  has  a  great  event 
coming  up  3  p.m.,  Sept.  14  at  the 
Quail  Hill  Scout  Reservation, 
Manalapan  Township. 

It’s  the  second  Memorabilia  Auc¬ 
tion,  and  while  Sept.  14  is  a  long  way 
off,  it’s  not  too  early  to  mark  it  on 
your  calendar  and,  if  you’re  already 
a  collector,  to  donate  duplicates  to 
the  council.  All  donors  receive  a  let¬ 
ter  after  the  auction  with  a  receipt 
for  the  total  number  of  dollars  their 
donations  were  sold  for  at  the  auc¬ 
tion  --  and  they  can  deduct  that 
amount  from  their  income  tax. 

What  is  scouting  memorabilia? 
Anything  that  has  scouting  written 
on  it  from  any  place  at  or  during  any 
time  period.  Patches,  neckerchiefs, 
books,  posters,  letters  from  Jam¬ 
borees,  pins,  badges  are  all 
welcome.  Older  items  usually  at¬ 
tract  premiums. 

Write  to  Monmouth  Council  Ser¬ 
vice  Center,  Deal  and  Monmouth 
Roads,  Oakhurst,  Ocean  Township, 
N.J.  for  further  information. 

The  first  auction  raised  more  than 
$2,000  for  scouting. 

GSNA  MEMBERSHIP  REPORT 

LM-252  Mark  S.  Yaffe 
Medford,  Mass. 

R-744  Terrance  V.  Barry,  Jr. 

R-745  Gordon  M.  MacLaren 
R-746  Claude  V.  Poli 
R-747  C.R.  Baker 
R-748  David  Clark 
A-749  Lional  J.  Gayward 
R-750  George  Otto  Frey 
J-751  Andrew  L.  Gayward 
R-752  Joseph  A.  Imbriale 
R-753  Seiji  Ogata 
R-754  Wyman  Fred  Mikesell 
R-756  Martha  Noble 
R-757  Myron  H.  Smith 


The  Brooklyn  Bridge  Centennial 
Commission  is  selling  a  series  of 
medals  to  mark  the  span’s  100th  an¬ 
niversary. 

One  of  the  items  available  for  sale 
is  a  IV2  inch  bronze  medallion 
embedded  with  a  piece  of  the 
bridge’s  original  cable.  Each  piece 
is  accompanied  by  its  own 
numbered  certificate  of  authentici¬ 
ty,  signed  by  Richard  G.  Perry,  com¬ 
mission  chairman.  Price  $10. 

Another  is  a  proof  finished  medal 
in  pure  .999,  one  troy  ounce  of  silver, 
hallmarked,  IV2  inch,  without  the 


original  cable  segment.  Price  $40. 

There’s  also  a  24-karat,  Vi -troy 
ounce  gold,  proof  finished  medal, 
hallmarked,  1  inch  in  size  without 
the  cable  segment.  Price  $600,  but 
subject  to  change  with  precious 
metals  prices. 

Finally,  there’s  a  Brooklyn  Bridge 
bronze  medal,  also  without  the 
cable  segment.  Price  $5. 

The  articles  are  available  from 
Classic  Mint,  255  South  Elm  St.,  Her¬ 
nando,  Miss.  38632,  acting  as 
manufacturer  and  seller  for  the  com¬ 
mission.  Include  $1  for  shipping  and 
handling  charges. 


(215)  565-0501 


Table  No.  12 


104  Gayley  Street 
Media,  PA  19063 

AARON  C.  GAIZBAND 

Appraisals  -  Consigments  -  Bought 
Sold  -  Traded 

MONTHLY  COIN  AUCTIONS 


LM  -  GSNA,  ANA,  HCC  ' 

SINGLE  COINS  OR  COLLECTIONS 
BOUGHT  -  SOLD  -  TRADED 

ED  SMITH 

Numismatist 

Specializing  in  Official  Inaugural  Medals 
and  U.S.  Type  Coins 

P.O.  Box  70  •  Kenvil,  N.J.  07847 

NUMISMATIC  WANT  LIST  SERVICED 
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V 


MEDALLIONS  GO  PRIVATE 


By  Elmer  L.  Curran 
Editor,  NJNJ 

As  Expected  for  some  months 
now,  the  government  has  turned  the 
marketing  of  its  gold  medallions 
over  to  a  private  company  in  an  ef¬ 
fort  to  revive  sales. 

In  announcing  the  move,  Treasury 
Secretary  Donald  T.  Regan  said  the 
“new  program  offers  an  improved 
mechanism  for  satisfying  U.S. 
public  demand  for  gold  in  a  way  that 
strengthens  our  international  trade 
position.” 

He  was  obviously  alluding  to  the 
fact  that  while  Americans  have  had 
no  bullion  gold  coin  of  their  own  to 
buy  in,  they  have  spent  millions  on 
such  coins  as  South  Africa’s  Kruger¬ 
rand  and  Canada’s  Maple  Leaf. 

In  addition,  he  noted,  better  sales 
would  also  help  the  government’s 
overall  financing  problems.  That’s 
because  gold  sold  by  the  Treasury 
brings  the  world  market  price  -while 
government  books  still  value  the  264 
million  ounce  U.S.  gold  stockpile  at 
the  official  price  of  $42.22  per 
ounce. 

Although  there  will  be  a  gold  coin 
in  the  upcoming  Los  Angeles  Olym¬ 
pic  set,  it  will  be  a  special  coin  at 
special  commemorative  prices  and 
not  a  one  ounce  piece  pegged  to  the 
daily  gold  market.  Also,  the 
medallion  (really  a  medal  in  size)  is 
not  a  coin.  Coins  are  coins  and 
medallions  are  medallions,  and  both 
the  collector  and  noncollector  by 
and  large  want  legal  tender  coins. 


The  Medallions  are  part  of  an  until 
now  sad  five-year  program  author¬ 
ized  by  Congress  to  mint  and  sell 
about  one  million  pieces  of  gold 
each  year  from  1980-1984  in  the  form 
of  medallions  honoring  Americans 
in  the  arts. 

However,  sales  totaled  less  than 
600,000  ounces  for  1980  and  1981 
combined  and  minting  was  greatly 
reduced,  according  to  treasurer 
Angela  A.  Buchanan.  About  670,000 
ounces  of  medallions  are  currently 
sitting  in  government  vaults. 

During  the  past  five  years, 
Americans  have  bought  15  million 
ounces  of  foreign  gold  at  a  cost  of 
more  than  $5  billion  ,  a  Treasury 
release  said. 

As  before,  consumers  will  be  able 
to  buy  one-ounce  and  half-ounce 
medallions,  but  officials  expect 
much  better  sales  through  private 
dealers  than  through  the  slow 
government  process  they  will 
replace. 

The  price  to  consumers  will  be 
the  world  market  price  for  gold 
bullion  plus  a  markup  Treasury 
estimates  at  4  percent  to  8  percent. 
That  would  mean  paying  a  premium 
of  at  least  $17  for  a  one-ounce 
medallion  at  current  prices,  thus  ap¬ 
parently  making  the  coins  more  ex¬ 
pensive  than  they  had  been  under 
the  government’s  set  markup  of  $14 
per  ounce. 

However,  Regan  said  he  expected 
sales  to  improve  greatly  because  of 
the  switch  to  private  marketing  from 
a  government  program  that  was 


“not  that  good.” 

Under  the  past  systems,  a  pros¬ 
pective  buyer  had  to  find  out  the 
day’s  price  by  telephone,  complete 
a  Treasury  form  and  file  it  at  a  post 
office  with  a  certified  check  or 
money  order  -  and  then  wait  as  long 
as  two  or  three  months  for  the 
medallion  to  arrive.  And  a  buyer 
could  get  only  three  a  year. 

Under  the  new  system,  dealers 
working  under  an  agreement  with  J. 
Aron  &  Co.  will  sell  the  medallions 
over  the  counter  for  cash,  if  a 
customer  wants.  And  there  will  be 
no  limit. 

The  markup  will  provide  J.  Aron 
and  the  dealers  their  profits  in  addi¬ 
tion  to  helping  pay  for  minting  and 
advertising  costs. 

Convenience  in  buying  medal¬ 
lions  and  reselling  them  through 
dealers  -  coupled  with  a  big  adver¬ 
tising  campaign  that  Americans  will 
begin  seeing  soon  -should  boost 
sales  sharply,  reporters  were  told  by 
John  C.  Whitehead,  senior  partner 
of  Goldman,  Sachs  &  CO.,  which 
owns  J.  Aron. 

New  details  furnished  at  the  re¬ 
cent  announcement  included  the 
estimate  of  the  markup  consumers 
will  have  to  pay  and  the  fact  that 
medallions  minted  for  1982,  1983 
and  1984  will  have  more-ornate  trim 
and  will  say  “United  States  of 
America”  on  the  front  and  the 
amount  of  gold  content  on  the  back 
-  all  changes  that  will  make  them 
look  more  like  official  coins,  though 
they  will  still  not  be  legal  tender. 


GEORGE  WASHINGTON 
COMMEMORATIVE 

Elizabeth  Jones,  Chief  Engraver 
and  Sculptor  of  the  United  States, 
designed  both  sides  of  the  George 
Washington  commemorative.  Her 
initials  appear  on  both  sides  of  the 
coin.  On  the  reverse  hidden  in  the 
bushes  to  the  left,  are  the  very  tiny 
initials  MP  for  Matthew  Peloso, 
assistant  engraver,  who  helped  in 
the  preparation  of  the  reverse. 


one  more  positive  sign  of  continued 
expansion  and  success  for  a  bold 
experiment. - 

This  article  first  appeared  in 
Private  Coin  Collector. 


American  Gold  Coin 

Continued  From  Page  8 

in  fact,  the  ACGE’s  initial  year  of 
operation  has  been  remarkably 
trouble-free.  Gold  ownership  is  on 
the  rise,  and  the  exchange  seems 
to  be  strategically  positioned  to 
take  full  advantage  of  the  growing 
interest  in  a  new  American  gold 
coin  —  the  American  Eagle. 

Several  bills  are  now  in  Congress 
proposing  the  minting  of  an  Amer¬ 
ican  bullion  coin  to  compete  with 
foreign  bullion  coins  which  take 
billions  out  of  the  country  each 
year.  Advocates  of  the  American 
eagle  see  the  non-lega!  bullion  coin 
as  a  good  way  to  keep  at  home  a  lot 
of  the  money  now  flowing  into 
foreign  gold  bullion  coins.  The 
Eagle  would  be  minted  in  one- 


Exchange 

ounce  and  half-ounce  versions  and 
trading  profits  on  them  are  ex¬ 
pected  to  be  immune  from  Federal 
capital  gains  and  state  sales  taxes. 

Meanwhile,  Roy  G.  Hale,  deputy 
director  of  the  Mint,  said  that  the 
Mint  is  gearing  up  to  offer  Eagles  to 
the  1.6  million  people  on  the  Mint’s 
mailing  list.  And  Henry  G.  Jarecki, 
chairman  of  the  Mocatta  Metals 
Corporation,  the  major  market 
maker  in  the  American  Gold  Coin 
Exchange,  said:  “If  the  Eagle 
becomes  popular,  it  will  find  a 
place  in  this  market.” 

When  American  investors  are  of¬ 
fered  a  gold  coin  minted  at  home, 
trading  activity  on  the  American 
Gold  Exchange  is  sure  to  jump  — 
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See  You  In  June! 


at  the 

GSNA  CONVENTION 

June  23  —  26 

Hyatt©CherryHill 

RT.  70  &  CUTHBERT  BLVD./CHERRY  HILL,  N.J.  08002/(609)  662-3131 


RARE  COIN 

INVESTMENTS  OF  RAMSEY 

We  Are  Buying  All  Types  U.S.  Coin  Collections, 

Gold  &  Silver,  Dollar  Rolls, 

Proof  &  Mint  Set  Accumulations 

CALL  FOR  QUOTES  OR  APPOINTMENT. 

(Cash  Always  Available) 

One  of  North  Jersey’s 
Leading  National  Teletype  Dealers. 

We  Buy  And  Sell  All  Bullion  Items,  K-Rands,  .999  Bars 

10  South  Franklin  Tpk.,  Ramsey,  NJ  07446 
201  -825-3205  TABLE  no.  85  Facts-G46 


CLUB  CALENDAR 


In  an  attempt  to  coordinate  show  dates  for  the  Coin  Clubs 
in  New  Jersey,  GSNA  will  publish,  in  each  issue  of  the  NJNJ 
the  dates  of  any  coin  club  show.  It  is  hoped  that  by  providing 
this  information,  clubs  will  be  better  able  to  plan  their  show 
and  avoid  conflicts  with  other  club  shows  that  have  already 
chosen  a  date.  We  urge  all  clubs,  whether  GSNA  members  or 
not,  to  cooperate  in  this  long  overdue  attempt  to  eliminate 
bucking  each  other  competing  for  the  same  interested  per¬ 
sons  to  attend  3  or  4  shows  scheduled  on  the  same  day.  Only 
your  help  and  cooperation  will  resolve  this  annual  problem 
which  sometimes  causes  bad  feelings  among  some  of  the 
clubs. 


MAY  21  —  CHERRY  HILL  COIN  CLUB,  3rd  ANNUAL 
SHOW,  10  a.m.  -  5  p.m.,  Cherry  Hill  Community  Center, 
Mercer  Street,  Cherry  Hill,  N.J. 


JUNE  23-26  —  8th  ANNUAL  GSNA  CONVENTION, 
Hyatt  Cherry  Hill,  Route  70,  Cherry  Hill,  N.J. 

AUGUST  —  SUSSEX  COUNTY  COIN  CLUB,  Date  and 
place  to  be  announced. 

SEPT.  11  —  OCEAN  COUNTY  COIN  CLUB,  ANNUAL 
SHOW,  Beacon  Manor,  Point  Pleasant  Beach. 


SEPT.  25  —  KENT  COIN  CLUB  -  Place  to  be  announc¬ 


ed. 


SEPT.  25  —  NEW  EGYPT  COIN  CLUB  -  Firehouse, 
Main  Street,  New  Egypt,  Plumsted  Township,  N.J. 

OCT.  9  —  HACKETTSTOWN  COIN  CLUB  -  Place  to 
be  announced. 

OCT.  22  —  NORTHERN  VALLEY  COIN  CLUB, 
ANNUAL  SHOW,  Bergan  Mall  Auditorium  (lower  level), 
Route  4,  Paramus,  N.J.  9  AM  -  5  PM. 

OCT.  29  —  SOUTH  JERSEY  COIN  CLUB,  35th  AN¬ 
NIVERSARY  SHOW,  Best  Western  Motel,  Route  55  and 
Landis  Avenue,  Vineland,  New  Jersey.  10  AM  -  6  PM. 


ALLSTATE  SHOWCASES 

NEW  LOWER  PRICES 

Deep  or  shallow . $41 .50  each 

Handle- $1.50  Gold  -  $1 0.50  each 

TRAYS  Red  or  Black 

Short  2x2  or  1  lAxI  Vi . $4.00  each 

4  fit  in  case 

Long  2x2  or  1  Vixl  V2 . $5.00  each 

2  fit  in  case 

Wall  insert  for  cases . $1 0.00  each 

Red  or  black 

All  prices  F.O.B.  New  Jersey  Send  Check  with  order, 
will  bill  for  shipping  charges,  C.O.D.  orders  accepted. 
Need  street  address  for  delivery. 

PARK  AVE. 
COIN  CENTER 


1780  Lincoln  Hwy.  (Box  1404) 
Edison,  New  Jersey  08817 
Phone  (201)  985-1616 
Facts  Teletype  D-7 


TABLE 
NO.  24 
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AIR-TITE  HOLDERS 

Available  For  Immediate  Delivery 

An  Air  Tight  Coin  Holder 


4//?. 


Ttyo 


lS**os 

SI0Ed^ng 


That  Is  Completely  Inert 


SP 


SCRATCH  RESISTANT 

eatube 
& 


AcesA' 


;Sf\N6f* 


C^V 


,o^ 


.0^ 


,0^ 


CRYSTAL  CLARITY 
LOV,C°STcoin 


J*L/r 


CHANG 


ES 


yDt 


’/Sa 


C0/v 


(COIN  NOT  INCLUDED) 

Send  $1.00  For  Sample  Holder,  Deluxe  Display  Card  And  Details 

SAMPLE  OUR  CHOICE  SATISFACTION  GUARANTEED  DEALERS  INVITED 


Distributor 


New  Jersey 
New  York 
Pennsylvania 
Connecticut 


TABLE  NO.  49 


D.A.  RUNFELDT,  INC. 

P.O.  Box  74 

Lincoln  Park,  N.J.  07035 


(201)  352-5224 


WANTED 


•  U.S.  TYPE  COINS  -  We  are  eager  buyers  of  Fine  to 
Uncirculated  Type 

•  MAJOR  ERRORS  -  Ship  For  Our  Quote 

•  CUSTOMERS  looking  for  a  good  source  to  have 
want  lists  filled. 

WE  CARRY  IN  STOCK  -  ALL  TYPES  OF  COIN  HOLDERS,  NUMISMATIC  SUPPLIES  &  REFERENCE 

BOOKS 

WRITE  WITH  YOUR  CURRENT  NEEDS 
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WE  ARE  ALWAYS 

BUYING 


FRACTIONAL  CURRENCY 
ENCASED  POSTAGE 
LARGE  SIZE  CURRENCY 
COLONIAL  CURRENCY 


WRITE,  CALL  OR  SHIP: 


&  1I\C. 

LEN  and  JEAN  GLAZER 
(212)  268-3221 

POST  OFFICE  BOX  111 
FOREST  HILLS,  N.Y.  11375 
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Comprehensive  Stock 


•  UNITED  STATES  COINS 

•  FOREIGN  COINS 

•  ANCIENT  COINS 

•  U.S.  PAPER  MONEY 


LARGEST  STOCK  OF  CHOICE  CONDITION 
WORLD  COINS  IN  CENTRAL  JERSEY 


•  RECOGNIZED  STATE  APPRAISERS  • 


EXPERT  GUIDANCE  IN  SETTING  UP  QUALITY 
INVESTMENT  PORTFOLIOS 


Complete  Stock  of  Coin  and  Stamp  Accessories 
VISIT  OUR  NEWLY  REMODELED  STORE 


Monmouth  Stamp  & 


Coin  Shop 


ESTABLISHED  IN  1953 

LIFE  MEMBER:  ANA,  GSNA,  MANA,  GENA,  MCCC 
MEMBER:  SPMC,  CWTS,  SAN 


(201)  741-0626 

39  MONMOUTH  STREET  RED  BANK,  N.J.  07701 

SuSSmSS  ,  HOURS:  Daily  10  A.M.  -  5  P.M. 


